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Important Notice llly

Information herein has been prepared by the Company. The presented conclusions are based on the general information
collected as of the date hereof and can be amended without any additional notice. The Company relies on the information
obtained from the sources which it deems credible; however, it does not guarantee its accuracy or completeness.

These materials contain statements about future events and explanations representing a forecast of such events. Any
assertion in these materials that is not a statement of historical fact is a forward-looking statement that involves known and
unknown risks, uncertainties and other factors, which may cause our actual results, performance or achievements to be
materially different from any future results, performance or achievements expressed or implied by such forward-looking
statements. We assume no obligations to update the forward-looking statements contained herein to reflect actual results,
changes in assumptions or changes in factors affecting such statements.

This presentation does not constitute an offer to sell, or any solicitation of any offer to subscribe for or purchase any
securities. It is understood that nothing in this report / presentation provides grounds for any contract or commitment
whatsoever. The information herein should not for any purpose be deemed complete, accurate or impartial. The information
herein in subject to verification, final formatting and modification. The contents hereof has not been verified by the Company.
Accordingly, we did not and do not give on behalf of the Company, its shareholders, directors, officers or employees or any
other person, any representations or warranties, either explicitly expressed or implied, as to the accuracy, completeness or
objectivity of information or opinions contained in it. None of the directors of the Company, its shareholders, officers or
employees or any other persons accepts any liability for any loss of any kind that may arise from any use of this presentation
or its contents or otherwise arising in connection therewith.



Inclusive Approach* to Combat COVID-19 'lllll'

Concern for people's well-being
ist he Companyé6és top priority

Strict compliance with sanitary and epidemiological requirements
Regular testing, over 270,000 test taken
Over 16 mln units of personal protective equipment

Epidemiological alertness regime in 151 rotation camps

Integrated pandemic threat response system

The Company has ensured business continuity and maintained control
over the performance of its core operations

Safety of employees and customers at corporate retail sites

Antiseptic components production: 21,700 tons of acetone and
2,100 tons of ethyl alcohol

Providing supportto medicali nst i tuti ons i n the
presence

Volunteer teams operate in more than 60 Group Subsidiaries

* The approach embraces the best Russian and international practices of combating COVID-19, including those recommended by Rospotrebnadzor
More information on https://www.rosneft.com/upload/site2/attach/0/87/03/Covid-19 ENG.pdf 3



https://www.rosneft.com/upload/site2/attach/0/87/03/Covid-19_ENG.pdf
https://www.rosneft.com/upload/site2/attach/0/87/03/Covid-19_ENG.pdf
https://www.rosneft.com/upload/site2/attach/0/87/03/Covid-19_ENG.pdf

H1 2020 Key ESG Results llly

nvironmental

c. RUB 17 bn

cgreene investments*

Constant progress in occupational safety:

Process safety events rate
complies with top quartile**

overnance Extension of goals and functions:
.Y ' focus on social and environmental responsibility

%?———W Board Strategy and Sustainable
TS e Development Committee

World-class Rosneft: Contributing to Implementation of UN Sustainable Development Goals
transparency and 2019 Sustainable Development Report

. . Rosneft Public Position in the Field of Human Rights

information Declaration on Human Rights for interacting with suppliers of goods, works and
disclosure services

* Key investment patterns included the Gas Program, the Pipeline Reliability Improvement Program and efficient waste management
** Process safety events rate i the frequency of accidents with respect to occupational safety, falls into the top quartile of The International Association of Oil & Gas Producers (IOGP) and
Conservation of Clean Air and Water in Europe (CONCAWE) 4



COVID-19 Impact il
on Crude Oil and Petroleum Products Demand

Oil demand in Europe Main petroleum products demand in Europe
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Source: Wood Mackenzie, Petromarket Research Group. Data for domestic demand in July is preliminary



Record Low Oil Prices l|||||l
Followed by Partial Recovery

Oil prices and differentials? Gross Upstream margin?
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Note: (1) Monthly averages, (2) Calculated as Urals price less MET, export customs duty and transportation costs at the Yugansk-Primorsk route



Key H1 2020 Events ‘llll'

Final 2019 dividends approved. Payments
completed ahead of schedule (July 14)

45 min shares and GDRs for a total of c. $196 min
have been purchased under the share buyback
program?

Positive free cash flow generation and debt
decrease despite a 40% oil price drop and decline
in demand

Production cuts under
the new OPEC+ agreement

Completed the disposal of Venezuelan assets.
Following the transaction 9.6% of treasury shares
put on the Companyds bal

Note: (1) Since the start of the Program as of August 12, 2020
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Key Operating Indicators
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Navigating OPEC+ Environment l*l

I Crude oil production in Russia (2020)

6 'mmbd

O

The Company has started oil production cuts under the
new OPEC+ agreement since May 2020

O

Production cuts on a pro rata basis

O

Production reduced by 18% in May-June vs Q1 2020
average

O

Stage 1 extended till the end of July 2020

O

The Company successively executes its approach to
production cuts:

/. Asset selection (to cut production) is based on
economic efficiency

/. Continued development of new fields

/. Efficient long-cycle wellworks to be continued
according to schedule

/. Efficient well stock management

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

[ Rosneft (LHS) [ Russia total* (RHS)

* Indicative level for Russia



Examples of Successful Production Management '|||||'

Regulating pump jacks parameters
(Bashneft-Dobycha, lowering stroke length and pumping speed)

m Reduction of flow rates

Number of wells

Regulation of the ESP* rotation frequency and

the SRP** number of swings enables to

quickly manage the operating mode of the
NNSS55R55559935385355958 338588 mechanical well stock without replacing the

Average frequency of the active wells stock equment. These approaCheS are aCtlver

(Tomskneft, April-July 2020) used on active wells stock
57 before limitations d2Eps i electrical submersible pump
B after limitations 2 -**SRP T sucker-rod pump

average frequency, Hz 31s O, 1y







